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Information economics or the economics of information is a branch of microeconomic theory that
studies how information and information systems affect an economy and economic decisions.
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standard economic theories. The subject of "information economics" is treated under Journal of
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The joint LLB in Law and Economics aims to promote advanced knowledge and understanding of the
theory, concepts and rules of law, alongside a broad knowledge of key economic and social issues,
principles, models and associated mathematical and statistical techniques.
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Law & Economics of Information Tim Wu † Information is an extremely complex phenomenon not
fully understood by any branch of learning, yet one of enormous importance to contemporary
economics, science, and technology (Gleick 2012, Pierce 1980)
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The law and economics movement offers a general theory of law as well as conceptual tools for the
clarification and improvement of its practices. The general theory is that law is best viewed as a
social tool that promotes economic efficiency, that economic analysis and efficiency as an ideal can
guide legal practice.
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academics and those with a specific need for knowledge of Economics for Competition Law. On
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whole law and economics literature in nearly 5,000 pages. Most entries contain two elements: a
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just a selection).
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Asymmetric information: the market for lemons; adverse selection; moral hazard; signalling; and
brands. Transaction costs and the theory of the firm. Real and virtual networks, supply-side versus
demand-side scale economies, Metcalfe’s law, the dominant firm model, price discrimination.
Behavioural economics: bounded rationality, heuristics ...
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This course allows you to obtain a highly respected degree in law, whilst simultaneously acquiring a
broad knowledge of economics. Certain areas of law (e.g. competition regulation and intellectual
property) are heavily influenced by economic theory.


