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CHAPTER 2 AN INTRODUCTION TO COST
TERMS AND PURPOSES 2-1 A cost object
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cost accounting problems along with its
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Ledger 4. Wage Payment 5. Labour Hour
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Top 14 Cost Accounting Problems
With Solutions

Cost accounting is a practice of cost
control which is as follows:-(a) Cost
accounting is a branch of systematic
knowledge that is a discipline by itself. It
consist its own principles, concepts and
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conventions which may vary from
industry to industry. (b) Cost accounting
is a science and arts both.

Unit - 1 : Introduction to Cost
Accounting

The cost department keeps detailed
records of materials, labor, factory
overhead, and marketing and
administrative analyzes these issues
control prepares cost studies for
planning and decision and coordinates
cost and budget data with other
departments.
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10-17 (15 min.) Identifying variable-,
fixed-, and mixed-cost functions. See
Solution Exhibit 10-17. Contract 1: y = $
Contract 2: y = $30 + $0.20X Contract
3:y = $1X. where X is the number of
miles traveled in the day. Contract Cost
Function 1 2 3; Fixed Mixed Variable.
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