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and extension of the course notes for intermediate macroeconomics which have been provided ... First, our text makes much more use of
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emphasizes the application of economic theory to real-world data and policy. Topics covered include national and interna- tional income and financial
accounts, business cycles, financial markets, eco- nomic growth, labor markets, aggregate supply and demand, inflation, and
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This textbook offers a complete course in applied macroeconomics at the intermediate level that emphasizes the application of economic theory to
real-world data and policy. Topics covered include national and international income, financial accounts, business cycles, financial markets, economic
growth, labor markets, aggregate supply and demand, inflation, and monetary and fiscal policy.
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1 Macroeconomics Macroeconomics (Greek makro = ‘big’) describes and explains economic processes that concern aggregates. An aggregate is a
multitude of economic subjects that share some common features. By contrast, microeconomics treats economic processes that concern individuals.
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